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indian Commerce Minlster Piyush Goyal and Fhedch Hamdan bin Mohammed bin Rushid Al-Makicum taks part in the Dubal-ingdin Business Farum in Mumbad. Teossday.

Banjay Kumor hew Deh

Indian aunthorities and
businesses have expanded
cooperation with Dubai
during the emirate’s
crown prince’s two-day
official trip to India.

Shicikh Hamdan bin Mohammed
bin Hashid Al-Maktoum arrived
i Nesw Delhi on Tuesday for his
first official visit, during which
he met Prime Mindster Narendra
Modi and members of his
Cabdmniet.

From the capital, e traveled
to Mumbal for the Dubal-India
Fusiness Forum co-organized by
the Dubal Chambers, the Confed-
eration of Indian  Industry,
and the Federation of Indian
Chambers of Commerce and
[ncustry.

“Delighted that his fAirst official
visit to Imdia oolncides  with
the 100th anniversary year of
the vist of his grandfather His
Highness Sheikh Saced to India”

BILATERAL AGREEMENTS

India broadens
cooperation with Dubai

Dubai-India Business Forum takes place on sidelines of Sheikh Hamdans trip

Inckian Commerce and Industry
Minister Poyush Goval (old the
forum's participants.

“We withessed the signing of
Molls focusing on future-ready
supply chains and modernizing
Incddia™s maritime  infrastructure
.. T underlined our deep caliural,
economic, and tracde Ges that
have [urther strengthenced in
the last decade with high-level
enFagements  between o
leadership that (go) beyvomd the
resalim of diplomacy.”

Inchia’s ecconomic thes  with
the TAE, including Dubad, have
prown rapidly smeoe the 2022
Comprehensive Economic
Partnership  Agreement  camc
into  power, eliminating trade
barrlers, lowering tarilfs, and
easing business operations,

In 2024, the UAE ranked as
India’s third-largest global trade
partmer, following China  and
the U5, with mports valued at
0.1 billion amnd exports at $37.8
i,

In Duaksai in particular, india has

emerged as a top mvestor. Last
vear alome, India’s foren direct
invesiment into Dubal surged to
over 523 hillkon.

The most popudons of the TTAES
seven emirales, Dubai s also

home o the majority of India’s 4.3
muillion diaspora.
“Indian  investors [orm  a

key part of Dubals business
landscape, with T2,631 active
Indian companies registered as
members of the Tabal Chamber
of Commerce by the end of
March 20257 Mohammed Al
Hashed Lootah, CEOQ of Dubai

Chambers, =aid during the
Mumbsai forum.
“Dubai  holds a  simlegic

positican for Indian companies as
a preferved investrment destina-
tion due to its undaque competitive
advantapes"

Venues for cooperation with
theemirate were further explored
during the business formmm in
Mumhai, which saw dozens of
Duhal business |eaders amving
during Sheikh Hamdan's wvisil

and in which a2 new agrecinent

betwern the Dubai Chambers
and CI1 was stened.
“The forum focused on

enhancing  srateglc  econamic
opporiunities between the two
marketz and was attended by
more than 200 businesses [rom
both =ides, Duning the [omum,
many avenues were explored Lo
cnhance trade and investment
opportunities (and identify new
opportanities to lunch mew joint
venlures and strategac pariner-
ships,” Manish Mohan, CII
regionidd  director<international,
fodd Arab MNews.

“The Mol between CI and
Dubai Chambers is significant in
irying to see how we can improve
anel expand baesiness betwesn the
Emirate of Dubal and Tndia.”

On the sidelines of Sheikh
Hamdan’s visit, India and Dubai
also agreed to establish in Dubal
the first overseas campuses of the
Indian Institite of Management

in Ahmedabad and of the Indian
Institute of Foreign Trade,



